
\RX WKH OHDVW ELW FXULRXV LI \RX

FDQ VWLOO GLIIHUHQWLDWH E\ SDUWV�

HYHQ WKRXJK LW¶V EHHQ \HDUV �RU

GHFDGHV� VLQFH \RX QHHGHG WR"
'XVW RII WKDW ROG FDOFXOXV ERRN�

, NQRZ� DOO RI WKLV FXWV LQWR RXU

PRVW SUHFLRXV FRPPRGLW\ RI DOO�

WLPH� 3ULRULWL]DWLRQ RI WDVNV DQG

WLPH PDQDJHPHQW DUH DV LPSRU�

WDQW RI SHUVRQDO VNLOOV DV WKH\

DUH SURIHVVLRQDO RQHV� <RX¶G EH

VXUSULVHG� WKRXJK� KRZ HDV\ LW

FDQ EH WR WDNH WZR KRXUV D

PRQWK WR JR WR D /RFDO 6HFWLRQ

PHHWLQJ� RQFH \RX SURPLVH

\RXUVHOI \RX¶OO GR LW� ,W LV D OLWWOH

KDUGHU WR SURPLVH \RXUVHOI
\RX¶OO JHW WKDW 0DVWHU¶V GHJUHH�
RU WDNH WKDW RQH QLJKW FRXUVH�
EXW WKH UHZDUGV DUH HQRUPRXV�

,I WKHUH LV DQ\WKLQJ \RX IHHO WKH

/RFDO 6HFWLRQ FDQ GR WR DVVLVW

\RX LQ WKHVH HQGHDYRUV� SOHDVH

GR QRW KHVLWDWH WR UHFRPPHQG

WKHP WR RQH RI WKH RIILFHUV�

&KDLUPDQ·V

&RUQHU

6HFRQG 0HHWLQJ IRU WKH \HDU ���������

7URSLFDO 6WRUP ,VLGRUH UH�

PLQGHG XV RI WKH LPSRUWDQFH

RI EHLQJ SUHSDUHG� , WUXVW WKDW

HYHU\RQH FDPH WKURXJK ZLWK

OLWWOH RU QR GDPDJH� ERWK WR

\RXU SHUVRQDO SURSHUWLHV DQG

\RXU EXVLQHVVHV�

3UHSDUHGQHVV LV DQ LPSRUWDQW

SDUW RI RXU OLYHV� 0RVW RI XV

URXWLQHO\ FKHFN DQG XSGDWH

VXFK SHUVRQDO DIIDLUV DV LQ�

YHVWPHQWV� LQVXUDQFH SROLFLHV

DQG ZLOOV� EXW GR ZH H[HUFLVH

WKH VDPH OHYHO RI FRQFHUQ

ZLWK RXU SURIHVVLRQDO OLYHV"

'RQ¶W JHW PH ZURQJ ± RXU

IDPLOLHV DQG IULHQGV FRPH

ILUVW� %XW KDYH \RX GRQH D

³SURIHVVLRQDO LQYHQWRU\´

ODWHO\"

0RVW RI XV SUREDEO\ IHHO OLNH

RXU IRUPDO SURIHVVLRQDO WUDLQ�

LQJ HQGHG ZLWK RXU ODVW PRU�
WDU�ERDUG WRVV� DQG WKDW WKH
(YHU\WKLQJ�,�1HHG�WR�.QRZ�
$ERXW�0\�3URIHVVLRQ�,¶P�

/ H D U Q L Q J �2Q � 7 K H � - R E �

SURFHVV LV VWLOO RQJRLQJ�

7KHUH DUH RWKHU ZD\V WR GH�

YHORS LPSRUWDQW SURIHVVLRQDO

VNLOOV� KRZHYHU� 7KH /RFDO

6HFWLRQ DQG QDWLRQDO RUJDQL�

]DWLRQ RI $,&K( SUHVHQW JUHDW

RSSRUWXQLWLHV IRU SURIHVVLRQDO

JURZWK� LQFOXGLQJ VKRUW FRXUVHV�

SURIHVVLRQDO GHYHORSPHQW FUHG�

LWV� DQG HOHFWHG DQG YROXQWHHU

SRVLWLRQV LQ WKH RUJDQL]DWLRQV�

7R KHOS VXSSRUW \RX LQ WKLV HI�

IRUW� , DP DVNLQJ RXU VHFWLRQ
6HFUHWDU\� 3DXO )DQQLQJ� WR WDNH
UROO DW DOO PHHWLQJV DW ZKLFK ZH

ZLOO RIIHU 3URIHVVLRQDO 'HYHORS�

PHQW +RXUV �3'+V�� VXFK DV RXU

ODVW PHHWLQJ IRU ZKLFK � 3'+V
ZHUH RIIHUHG� 7KLV LVQ¶W
³DWWHQGDQFH�´ EXW D ZD\ IRU WKH

/RFDO 6HFWLRQ WR KHOS \RX NHHS

WUDFN RI 3'+V IRU VXFK SXUSRVHV

DV 3URIHVVLRQDO (QJLQHHULQJ

OLFHQVLQJ DQG SURPRWLRQV� $W

WKH HQG RI WKH PHHWLQJ \HDU

�0D\� ������ 3DXO ZLOO VHQG \RX

D OHWWHU YHULI\LQJ \RXU WRWDO

3'+V� 1RWH WKDW VXFK D OHWWHU LV

QRW D UHTXLUHPHQW IRU PRVW SXU�

SRVHV ± \RX FDQ NHHS WUDFN RI

WKHVH \RXUVHOI DQG FODLP WKHP

DV ORQJ DV \RX GRFXPHQW DWWHQ�

GDQFH� , IHHO LW LV LPSRUWDQW�

WKRXJK� IRU \RXU SURIHVVLRQDO

RUJDQL]DWLRQ WR KHOS \RX LQ

VPDOO ZD\V VXFK DV WKLV�

, SHUVRQDOO\ FKDOOHQJH HDFK RI

\RX WR FRQWLQXH WR OHDUQ

WKURXJKRXW \RXU FDUHHU� EH LW

WKURXJK SURIHVVLRQDO OLFHQVLQJ�

3'+V� DQ DGYDQFHG GHJUHH�

FRPSDQ\ VHPLQDUV� RU VLPSO\

UHDGLQJ RQ \RXU RZQ� $UHQ¶W

0HHWLQJ 6FKHGXOH

&RVW� ����SHUVRQ

���� ² ���� 3�0� 6RFLDO

���� ² ���� 'LQQHU

���� ² ���� 6SHDNHU

���� ² ���� 0HHWLQJ

���� 3�0� $GMRXUQ

2XU PHHWLQJ WRQLJKW IHDWXUHV

*DLO 5� .HOO\ RI 6W� &KDUOHV

&RQVXOWLQJ� ,QF� 0V� .HOO\¶V

WRSLF� ³7KH +RQHVW :RUN�

SODFH´ LV VXUH WR EH YHU\ LQWHU�

HVWLQJ� <RX ZLOO QRW ZDQW WR

PLVV WKLV YHU\ LQIRUPDWLYH

PHHWLQJ�

)RU PRUH LQIRUPDWLRQ� SOHDVH

JR WR WKH 6W� &KDUOHV &RQVXOW�

LQJ� ,QF� ZHE VLWH DW�

KWWS���ZZZ�KRQHVW\ZRUNV�FRP�

1RWH� 7KLV WRSLF ZLOO IXOILOO WKH

³HWKLF´ UHTXLUHPHQW IRU PDLQ�

WDLQLQJ \RXU 3�(� OLFHQVH�

3OHDVH FDOO 3DXO )DQQLQJ DW ����

�������� RU \RXU &RPSDQ\

&RQWDFW EHIRUH WKH PHHWLQJ WR

OHW XV NQRZ \RX ZLOO EH FRPLQJ�

)XWXUH 0HHWLQJ

3URJUDPV�

x 1RY� ��²6L[ 6LJPD²

0LNH :DUG²'RZ

&KHPLFDO

x -DQ� ��²5HGXFH HPLV�

VLRQV �12[� 62[� &2��

DQG XQEXUQHG FDUERQ

SRZHU JHQHUDWLRQ²7LQJ

:DQJ� 'LUHFWRU²

(QHUJ\ &RQYHUVLRQ DQG

&RQVHUYDWLRQ &HQWHU

x )HE� ��²([WHUQDO 7DQN

7KHUPDO 3URWHFWLRQ 6\V�

WHP �LQVXODWLRQ� RYHU�

YLHZ²&RQQLH -RKQ�

VRQ²0LFKRXG 2SHUD�

WLRQV

,QVLGH WKLV LVVXH�

2IILFHUV 	 &RP�

SDQ\ &RQWDFWV

�

(GLWRU·V 6RDS %R[ �

$UWLFOHV �

6HFWLRQ )LQDQFHV �

+XPRU �

'LYLVLRQ 3URILOH �

6FKHGXOH RI 2WKHU

0HHWLQJV

�

6HFWLRQ $GV �

6HSWHPEHU ����

9ROXPH ��� ,VVXH �

1HZ 2UOHDQV 6HFWLRQ �

$PHULFDQ ,QVWLWXWH RI

&KHPLFDO (QJLQHHUV

���������	
�

'U'U� %U� %ULLDQ 0LDQ 0LWWFKHOOFKHOO
&KDLUPDQ� ���������

1HZ 2UOHDQV 6HFWLRQ $,&K(



1HZ 2UOHDQV 6HFWLRQ 2IILFHUV ���������

'U� %ULDQ 0LWFKHOO²7XODQH 8QLYHUVLW\²�������� &KDLUPDQ

5REHUW 6KDUVKDQ²²�������� 9LFH�&KDLUPDQ 	

3URJUDP &KDLUPDQ

'U� 3DXO )DQQLQJ²'RZ &KHPLFDO²������������ 6HFUHWDU\

7RP 'RROLQ ² ([[RQ0RELO²�������� 7UHDVXUHU

.HLWK +HQGHUVRQ²$OEHUW *DUDXG\²�������� ,PPHGLDWH 3DVW

&KDLUPDQ

%LOO %RXWDOO²:LQN²�������� 0HPEHUVKLS &KDLU

	 'LUHFWRU

*UHJ 7UDJLWW².%&²�������� )LQDQFH &KDLU

	 'LUHFWRU

'U� -�%� 3KLOOLSV²(QJ� 'HY� ,QVW�²�������� 3URIHVVLRQDO

'HYHORSPHQW

$QWKRQ\ )UHJRVL²&\WHF ,QG�²�������� 1HZVOHWWHU (GLWRU

&RPSDQ\ &RQWDFWV

&KHYURQ &KHPLFDO²&KULVWRSKHU 'D\ �������� 0� 6� %HQERZ²5DFKHO :LJJLQV ��������

&\WHF ,QGXVWULHV²$QWKRQ\ )UHJRVL �������� 1DOFR�([[RQ²-R\ 8VHQHU ��������������

�([W� �����

'(4 �%�5��²)UHGGLH 7RXUR ������������ 2FFLGHQWDO &KHP�²/LQGD %HUJHURQ ��������

'RZ &KHPLFDO²/DUU\ 0HUFLHU ������������ 3HWUR�0DULQH (QJ�² &RQWDFW 1HHGHG

(QWHUJ\²-LP 'HDQ �������� 6KHOO &KHPLFDO² &RQWDFW 1HHGHG

('*� ,QF�²/HRQ %DUQHWW �������� 7XODQH 8QLY�²'U� %ULDQ 0LWFKHOO ��������

([[RQ0RELOH²7RP 'RROLQ �������� 856 �:DON�²-D\ +HQGULFNVRQ ��������

.%& $GYDQFHG 7HFK�²'RQ +RSSHQV �������� :�+� /LQGHU²+HUE 5RXVVHO� 3�(� ��������

�([W� �����

0RQVDQWR� /XOLQJ²5DOSK =DPRUD �������� :LQN (QJLQHHULQJ²%LOO %RXWDOO ��������

(GLWRU·V 6RDS %R[

WLRQ� 'R \RX UHFRJQL]H DQ\ RI

WKH QDPHV OLVWHG LQ FRQQHFWLRQ

ZLWK WKH GLYLVLRQ"

, ZLOO EX\ D GULQN IRU WKH ILUVW

SHUVRQ WR FRPH XS WR PH ZLWK

WKH FRUUHFW DQVZHU DW D IXWXUH

VHFWLRQ PHHWLQJ�

$V DOZD\V� SOHDVH FRQWDFW DQ\

RIILFHU ZLWK DQ\ VXJJHVWLRQV

RU TXHVWLRQV UHJDUGLQJ WKH

6HFWLRQ�

:KHQ ZDV WKH ODVW WLPH \RX

YLVLWHG WKH /RFDO 6HFWLRQ

:HE VLWH" +DYH \RX HYHU

WDNHQ D ORRN"

,Q KLV ³&KDLUPDQ¶V &RUQHU´�

%ULDQ UHPLQGV XV RI WKH LP�

SRUWDQFH RI FRQGXFWLQJ D

³SURIHVVLRQDO LQYHQWRU\´� +H

DOVR VWDWHV WKDW WKH 6HFWLRQ LV

KHUH WR KHOS DQG WR RIIHU

ZKDW HYHU VHUYLFHV LW FDQ LQ

\RXU HQGHDYRU WR JURZ SURIHV�

VLRQDOO\�

7KH /RFDO 6HFWLRQ :HE VLWH LV

\HW DQRWKHU VHUYLFH WKH VHFWLRQ

SURYLGHV WR LWV PHPEHUV IRU

WKLV SXUSRVH� , LQYLWH \RX WR

WDNH D ORRN DQG WR SURYLGH

IHHGEDFN WR %ULDQ DV WR IRUPDW

DQG FRQWHQW�

3OHDVH QRWH RXU VHFRQG GLYL�

VLRQ SURILOH RQ 3DJH �� 4XHV�

6HFWLRQ 2IILFHUV

´$Q\RQH ZLVKLQJ

LQIRUPDWLRQ UH�

JDUGLQJ EHFRP�

LQJ DQ RIILFHU�

VKRXOG FRQWDFW

WKH 6HFWLRQ &KDLU�

PDQµ

$QWKRQ\ )� )UHJRV$QWKRQ\ )� )UHJRVLL
(GLWRU

´6HQG FRPPHQWV WR

$QWKRQ\B)UHJRVL#IR�F\WHF�FRPµ

3DJH � 7KH 5HDFWRU

´3OHDVH &RQWDFW

-LP 'HDQ DW

�������� LI \RX

ZRXOG OLNH WR

EHFRPH D

FRPSDQ\

FRQWDFW² RU WR

UHSRUW DQ\

FKDQJHVµ



3URFHVV 6DIHW\ ,QFLGHQW 'DWDEDVH

3DJH �9ROXPH ��� ,VVXH �

WR GHYHORS VXFK D GDWDEDVH�

7KH GDWDEDVH LQFOXGHV SURF�

HVV VDIHW\ LQFLGHQWV ZLWK D

SRWHQWLDOO\ LPSRUWDQW OHVVRQ

WR EH OHDUQHG� 6XFK LQFL�

GHQWV FRXOG UHVXOW LQ D ILUH�

H[SORVLRQ� IDWDOLW\� PXOWLSOH

LQMXULHV� VLJQLILFDQW UHOHDVH

RI KD]DUGRXV PDWHULDOV� RU

DQ\ RWKHU XQLTXH SURFHVV

VDIHW\ LQFLGHQW DV GHILQHG E\

WKH VXEPLWWHU� LQFOXGLQJ

QHDU�PLVVHV�

7KH &HQWHU IRU &KHPLFDO

3URFHVV 6DIHW\ �&&36� ID�

FLOLWDWHG WKH GHYHORSPHQW RI

WKH 3URFHVV 6DIHW\ ,QFLGHQW

'DWDEDVH WR FROOHFW DQG

VKDUH SRWHQWLDOO\ LPSRUWDQW

LQFLGHQW LQIRUPDWLRQ DQG

H[SHULHQFHV� DQG DIIRUG SDU�

WLFLSDQWV DFFHVV WR WKH GDWD�

EDVH WR JLYH HDFK SDUWLFLSDQW

WKH EHQHILW RI WKH FROOHFWHG

H[SHULHQFHV RI DOO SDUWLFL�

SDQWV�

$ JURXS RI VSRQVRUV DS�

SURDFKHG &&36� UHTXHVWLQJ

WKDW D GDWDEDVH EH GHYHORSHG

WR WUDFN SURFHVV VDIHW\ LQFL�

GHQWV ZLWK D IRFXV RQ

³OHVVRQV OHDUQHG�´ 7KH

&&36 7HFKQLFDO 6WHHULQJ

&RPPLWWHH DQG WKH &&36

0DQDJLQJ DQG $GYLVRU\

%RDUGV DSSURYHG D SURMHFW

6RFLDO DQG 7RXU RI 7XODQH &R�*HQHUDWLRQ 3ODQW ZDV ZHOO DWWHQGHG

OHQJWK RI WKH WRXU� WKH 6HF�

WLRQ KDV DJUHHG WR FHUWLI\

DWWHQGDQFH DW WKLV PHHWLQJ

DV PHHWLQJ WKH UHTXLUHPHQWV

IRU � 3'+V�

7KH VHFWLRQ ZRXOG OLNH WR

UHPLQG \RX WKDW LI \RX KDYH

D 3�(� OLFHQVH IURP WKH 6WDWH

RI /RXLVLDQD� WKDW \RX DUH

UHTXLUHG WR REWDLQ 3'+V�

$OVR� LW LV WKH UHJLVWUDQW¶V

UHVSRQVLELOLW\ WR PDLQWDLQ D

UHFRUG RI WKH 3'+V WKH\

KDYH DFTXLUHG� +RZHYHU� DV

V W D W H G L Q % U L D Q ¶ V

³&KDLUPDQ
V &RUQHU´� KH KDV

DVNHG WKH 6HFWLRQ 6HFUHWDU\

WR NHHS WUDFN DV D VHFWLRQ

VHUYLFH IRU PHPEHUV�

2XU ILUVW PHHWLQJ RI WKH QHZ

VHFWLRQ \HDU ZDV KHOG ODVW

PRQWK� �� RU VR SHRSOH

WXUQHG RXW IRU WKH FRPELQD�

WLRQ VRFLDO DQG WRXU� 7KLV

ZDV D JUHDW WXUQ RXW DQG EH

DOO DFFRXQWV WKRVH WKDW DW�

WHQGHG HQMR\HG PHHWLQJ RU

UHDFTXDLQWLQJ WKHP VHOYHV

ZLWK HDFK RWKHU�

*UHJ &KOXS� WKH 7XODQH¶V

FKLHI VHUYLFHV HQJLQHHU JDYH

XV D JUHDW WRXU RI WKH 7XODQH

&R�JHQHUDWLRQ IDFLOLW\� +H

EHJDQ E\ JLYLQJ XV DQ RYHU�

YLHZ RI WKH FR�JHQHUDWLRQ

V\VWHP� (G /HH� ZKR SUR�

YLGHV HQYLURQPHQWDO VHU�

YLFHV IRU 7XODQH DOVR GLV�

FXVVHG WKH SHUPLWWLQJ SURF�

HVV IRU WKH FR�JHQHUDWLRQ

SURMHFW�

7KH JURXS WKHQ ZDONHG WR

WKH EXLOGLQJ ZHUH FR�

JHQHUDWLRQ XQLW LV KRXVHG�

:H ORRNHG DW WKH JDV ILUHG

WXUELQH�JHQHUDWRU DQG WKH

DX[LOLDU\ HTXLSPHQW� *UHJ

DOVR WRXUHG XV WKURXJK WKH

FRQWURO URRP DQG FKLOOHU

V\VWHPV�

:H ILQLVKHG WKH WRXU E\ WDN�

LQJ D ORRN DW WKH HQYLURQ�

PHQWDO DQG UHSRUWLQJ V\V�

WHPV�

%HFDXVH RI WKH TXDOLW\ DQG

FKHPLFDO SODQWV� $PRQJ WKH

SDQHOLVWV LV .ULVWLQH &KLQ� HGL�

WRU RI &(3� WKH $PHULFDQ ,Q�

VWLWXWH RI &KHPLFDO (QJLQHHUV


IODJVKLS SXEOLFDWLRQ� 6SHFLILF

GLVFXVVLRQ WRSLFV ZLOO LQFOXGH

IRUPDO URWDWLRQDO DVVLJQPHQWV

IRU HQWHULQJ HQJLQHHUV� SROLFLHV

UHJDUGLQJ IOH[LEOH ZRUN VFKHG�

XOHV� GLYHUVLW\ WUDLQLQJ� VXS�

SRUW IRU WKH FUHDWLRQ RI PHQWRU

QHWZRUNV� DQG JODVV FHLOLQJV�

P\WK RU UHDOLW\"

,W PD\ VXUSULVH PDQ\ &3, SUR�

IHVVLRQDOV WR OHDUQ WKDW WRGD\

PRUH WKDQ ��� RI JUDGXDWLQJ

FKHPLFDO HQJLQHHUV LQ WKH

86$� /DWLQ DQG 6RXWK $PHU�

LFD DUH IHPDOH� 7KLV� DQG RWKHU

ZRUNSODFH FKDQJHV� SUHVHQW D

XQLTXH FKDOOHQJH IRU WKH SODQW

PDQDJHU� DV ZHOO DV RWKHU &3,

SURIHVVLRQDOV�

)RU WKH ILUVW WLPH LQ &+(0

6+2: KLVWRU\� WKH &RQIHU�

HQFH 3URJUDP ZLOO IHDWXUH D

VSHFLDO ,QGXVWU\ )RUXP WR GLV�

FXVV �,V WKH &KHPLFDO 3ODQW

*RLQJ )HPDOH"� 7KH VHVVLRQ LV

VFKHGXOHG IRU :HGQHVGD\� 2F�

WREHU ��� DW ���� S�P�� DQG LV

RSHQ WR DOO H[KLELWRUV DQG DW�

WHQGHHV IUHH RI FKDUJH�

7KH SDQHO ZLOO IHDWXUH PDOH

DQG IHPDOH HQJLQHHUV DQG SODQW

PDQDJHPHQW SHUVRQQHO DG�

GUHVVLQJ WKH FKDQJLQJ IDFHV LQ

,V WKH &KHPLFDO 3ODQW *RLQJ )HPDOH"

$Q\RQH LQWHUHVWHG LQ KHDU�

LQJ PRUH DERXW WKLV SURMHFW�

SOHDVH FDOO�

%ULDQ .HOO\� 3URMHFW &KDLU�

DW NHOO\�EULDQ#V\QFUXGH�

FRP RU

0DUWLQ 6� &ODQF\ DW �����

�������� RU H�PDLO

PDUWF#DLFKH�RUJ RU

-DFN :HDYHU DW ����� ����

���� RU H�PDLO FFSV#DLFKH�

RUJ

6HFWLRQ 7RXUV 7XODQH 8QLYHU�

VLW\·V &R�*HQHUDWLRQ )DFLOLW\

´��� RI JUDGXDWLQJ FKHPLFDO

HQJLQHHUV LQ WKH 86$� /DWLQ

DQG 6RXWK $PHULFD DUH IH�

PDOHµ



x <RX UHDOL]H WKDW DVSKDOW

KDV D OLTXLG VWDWH�

x 7KH ELUGV KDYH WR XVH

SRW KROGHUV WR SXOO

ZRUPV RXW RI WKH

JURXQG�

x 7KH SRWDWRHV FRRN XQ�

GHUJURXQG� VR DOO \RX

KDYH WR GR LV SXOO RQH

RXW DQG DGG EXWWHU� VDOW�

DQG SHSSHU�

x )DUPHUV DUH IHHGLQJ

WKHLU FKLFNHQV FUXVKHG

LFH WR NHHS WKHP IURP

OD\LQJ KDUG�ERLOHG

HJJV�

x 7KH WUHHV DUH ZKLVWOLQJ

IRU WKH GRJV�

3DJH �

<RX NQRZ \RX DUH LQ 6RXWK

/RXLVLDQD GXULQJ WKH VXP�

PHUWLPH ZKHQ�

x 7KH EHVW SDUNLQJ SODFH

LV GHWHUPLQHG E\ VKDGH

LQVWHDG RI GLVWDQFH�

x +RW ZDWHU QRZ FRPHV

RXW RI ERWK WDSV�

x <RX FDQ PDNH VXQ WHD

LQVWDQWO\�

x <RX OHDUQ WKDW D VHDW

EHOW EXFNOH PDNHV D

SUHWW\ JRRG EUDQGLQJ

LURQ�

x 7KH WHPSHUDWXUH GURSV

EHORZ �� DQG \RX IHHO D

OLWWOH FKLOO\�

x 7KH FRZV DUH JLYLQJ

HYDSRUDWHG PLON�

x <RX GLVFRYHU WKDW LQ

-XO\ LW RQO\ WDNHV � ILQ�

JHUV WR VWHHU \RXU FDU�

x <RX GLVFRYHU WKDW \RX

FDQ JHW VXQEXUQHG

WKURXJK \RXU FDU ZLQ�

GRZ�

x <RX DFWXDOO\ EXUQ \RXU

KDQG RSHQLQJ WKH FDU

GRRU�

x <RX EUHDN LQWR D VZHDW

WKH LQVWDQW \RX VWHS RXW�

VLGH DW ���� D�P��

x <RXU ELJJHVW ELF\FOH

ZUHFN IHDU LV� ³:KDW LI

, JHW NQRFNHG RXW DQG

HQG XS O\LQJ RQ WKH

SDYHPHQW DQG FRRN WR

GHDWK"´

+XPRU³<RX .QRZ <RX DUH LQ 6RXWK /RXLVLDQD

7KH 5HDFWRU

´/DXJKWHU LV WKH EHVW

0HGLFLQH�µ

1HZ 0HPEHUV $UH $OZD\V :HOFRPH

,I \RX ZRXOG OLNH WR EHFRPH D PHPEHU RI WKH

VHFWLRQ� SOHDVH FRQWDFW WKH 0HPEHUVKLS

&KDLUPDQ OLVWHG RQ 3DJH ��

����\HDU

FUHDWLQJ D ZRUOG

RI GLIIHUHQFH

Beginning Balance (1/22/02) $ 6,187

Income

Dues/LES Proceeds

Meals (Receipt for SectionMeeting) 835

Total $ 835

Expenses

Meals (Section Meeting) 843

Newsletter 1,604

Bank Charges 51

Other Expenses 351

Total $ 2,849

Ending Balance (11/30/02) $ 4,173

Net Gain/(Loss) (YTD�2001-2002) $ (2,014)

Meeting Costs Gain/(Loss) (YTD�2001-2002) $ (8)

1� 2� 6HFWLRQ )LQDQFHV ���������
�$V RI -XQH ��� �����



$,&K( 'LYLVLRQ 3URILOH³0DWHULDOV (QJLQHHULQJ 	 6FLHQFHV 'LYLVLRQ

3DJH �9ROXPH ��� ,VVXH �

$,&K( 0HPEHU 'XHV� ��

&KDUWHUHG� ����

'LYLVLRQ &KDLU� -RKQ 7RUNHOVRQ

(�PDLO� M�WRUNHOVRQ#QRUWKZHVWHUQ�HGX
$,&K( 6WDII /LDLVRQ� *RUGRQ (OOLV

&72& /LDLVRQ� 0DWW 7LUUHOO

:HE 6LWH� KWWS���ZZZ�PHVGLY�DLFKH�RUJ�
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VRFLHWLHV ZRUNLQJ LQ WKH VDPH DUHD� �G� SURYLGH D IRUXP IRU WKH LQWHUFKDQJH RI LQIRUPDWLRQ DQG LGHDV RQ PDWHULDOV EH�

WZHHQ WKH SURGXFLQJ HQJLQHHU DQG WKH HGXFDWRU� �H� FRRSHUDWH ZLWK RWKHU GLYLVLRQV DQG FRPPLWWHHV RI $,&K( LQ PDW�

WHUV FRQFHUQLQJ PDWHULDOV� �I� HQFRXUDJH HPSKDVLV RQ PDWHULDOV LQ FKHPLFDO HQJLQHHULQJ HGXFDWLRQ�
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7KH 0DWHULDOV (QJLQHHULQJ DQG 6FLHQFHV 'LYLVLRQ �0(6'� ZDV HVWDEOLVKHG LQ ���� WR SURYLGH D IRFDO SRLQW ZLWKLQ WKH

$,&K( IRU HQJLQHHUV FRQFHUQHG ZLWK PDWHULDOV� 6LQFH LWV IRXQGLQJ� 0(6' KDV RUJDQL]HG DQG SUHVHQWHG KXQGUHGV RI

WHFKQLFDO V\PSRVLD RQ D ZLGH YDULHW\ RI PDWHULDOV WRSLFV DW QDWLRQDO $,&K( PHHWLQJV� 5HIOHFWLQJ WKH LQWHUGLVFLSOLQDU\

FKDUDFWHU RI PDWHULDOV WHFKQRORJ\� PDQ\ RI WKHVH KDYH LQYROYHG FR�VSRQVRUVKLS ZLWK RWKHU $,&K( GLYLVLRQV� DV ZHOO DV
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7KH &KDUOHV 0�$� 6WLQH $ZDUG LV EHVWRZHG DQQXDOO\ WR D OHDGLQJ UHVHDUFKHU LQ UHFRJQLWLRQ RI RXWVWDQGLQJ FRQWULEX�

WLRQV WR WKH ILHOG RI PDWHULDOV VFLHQFH DQG HQJLQHHULQJ� 7KH $ZDUG LV VSRQVRUHG E\ (�,� GX3RQW GH 1HPRXUV 	 &R�

,W UHFRJQL]HV DQ LQGLYLGXDO
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PDWHULDOV HQJLQHHULQJ DQG VFLHQFH� 6HOHFWLRQ FULWHULD LQFOXGH�
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´,I D PDQ LV FDOOHG WR EH D VWUHHW
VZHHSHU� KH VKRXOG VZHHS VWUHHWV
HYHQ DV 0LFKHODQJHOR SDLQWHG� RU
%HHWKRYHQ FRPSRVHG PXVLF� RU
6KDNHVSHDUH ZURWH SRHWU\�

+H VKRXOG VZHHS VWUHHWV VR ZHOO
WKDW DOO WKH KRVWV RI KHDYHQ DQG
HDUWK ZLOO SDXVH WR VD\� KHUH OLYHG
D JUHDW VWUHHW VZHHSHU ZKR GLG KLV
MRE ZHOO�µ
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